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Enhance Oregon’s Innovation Ecosystem: Support HB 2417 and HB 2418 

Oregon is at the forefront of innovation, thriving on a diverse blend of talent and resources. 
Central to this ecosystem are Entrepreneurial Support Organizations (ESOs), which foster the 
growth of innovation by providing support, mentoring, and training for entrepreneurs and early-
stage businesses. Federal Small Business Innovation Research (SBIR) grants, likewise, stimulate 
technological innovation and provide opportunities for research and development with 
commercialization potential. HB’s 2417 and 2418 supplement Oregon’s current entrepreneurial 
investments through additional funds for ESOs (designated by Business Oregon as “Centers of 
Innovation Excellence” (CIEs)) and for SBIR state matching grants.  

Adding to the Governor’s Revised Budget as contemplated by HB 2417 and HB 2418 can 
enhance Oregon’s ability to back-fill needed funds for innovation and to jump-start sectors. 

HB 2417 ASK: An additional $6 million in Lottery Funds for current CIEs, to help 
meet rising costs and expand opportunities for Oregon Entrepreneurs 

Funded by Business Oregon through the Oregon 
Investment Council, CIEs are ESOs that exemplify 
how targeted support can drive commercialization 
in emerging industry sectors where Oregon has 
strong competitive advantages. These centers focus 
on various emerging industries, providing crucial 
resources to innovation-based entrepreneurs. 

Amount Leveraged in FY 2024: 

  

HB 2418 ASK: An additional $3 million in Lottery Funds for SBIR Grants, to catalyze 
innovation and accelerate growth in Oregon’s nano-bio-clean tech sectors. 

Oregon's innovation landscape is significantly 
enhanced by its Innovation Grants. Business 
Oregon’s SBIR support program, in particular, 
complements the federal SBIR initiative with 
matching grants that address funding gaps not 
covered by federal awards, thereby bolstering the 
viability of new technologies. 
 
Amount Leveraged in FY 2024:  
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We Support the Funding Dedications in HB 2417 and HB 2418, which 
recognize the Complementary Functions of ESOs and Innovation Grants 

The synergy between ESOs and Innovation Grants creates a robust framework essential for the 
success of entrepreneurs and innovators in Oregon. While ESOs, through the CIEs, provide 
foundational support in areas such as mentorship, access to capital, and market 
commercialization resources, the innovation grants address financial barriers that might impede 
technological advancement.  

The undersigned urge your strong support for enhancing Oregon’s innovation 
ecosystem, through dedicating additional funds to the Business Oregon CIE and 

SBIR programs as contemplated in HB 2417 and HB 2418 
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